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“Preserving the Past while Building the Future.”

Celebrating 129 Years of Service
A note from the Siewers Family…
We want to take this opportunity to thank everyone who made our 2013 Architectural
Products Show on September 19th a success. We had a wonderful turnout from
architects, designers, contractors, guest speakers and vendors.
We have recently added a number of new items to our line of builders hardware from
Simpson Strong-Tie. The next time you are in the store please stop and look at the new
display and the new items we now stock to better serve you.
The Valor Awards, sponsored by the Richmond Metropolitan Authority, will be held on
Friday, November 1, 2013 at the Richmond Convention Center. The awards take place
during breakfast from 7:30 am to 9:30 am. This is a wonderful opportunity to give
thanks to all the first responders (Fire, Police and EMS) that are such a tremendous asset
to our community. Go to www.retailmerchants.com/featured-events.htm#valor for more
information.
Please continue to let us know your needs and that your needs are being met! Thank you
for reading our newsletter and for your feedback on ways of making it better.
-The Siewers Family
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Economic News

Newest Figures for New Home Closings Rise in Richmond, VA
New home closings in the Richmond, VA market slid year-over-year in June, moving
south after a gain in May 2013. There was a 21.1% decline in new home closings from a
year earlier. This was after the housing market saw a 7.6% hike year-over-year in May.
A total of 1,714 new homes were sold during the 12 months that ended in June, down
from 1,755 for the year that ended in May.
Out of all housing closings, new home closings represented 7.7%. This is down from the
year earlier when new home closings made up 11.2% of total closings. For new and
existing homes, closings grew year-over-year in June after also increasing in May yearover-year. Article found in the Builder Local Housing Data, Richmond VA
Household Net Worth on the Rise
The net worth of U.S. families and nonprofit organizations rose 1.8% to $74.82 trillion in
the second quarter as rising home values and stock-market gains boosted balance sheets,
the Federal Reserve reported.
That put household net worth-the value of homes, stocks and other investments minus
debts and other liabilities, at its highest level since records began in 1945, not adjusting
for inflation.
The Fed’s quarterly “Financial Accounts of the United States” report provides the latest
evidence that Americans are gradually rebuilding their wealth after the recession.
Real-Time Economics blog by Neil Shah can be found at www.WSJ.com .

Protection for Seniors
The federal Consumer Financial Protection Bureau has told banks that they have a
responsibility to report instances of suspected senior-citizen exploitation and won’t
violate privacy laws by coming forward. Reported the week of 10/1/2013 in the WSJ.
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Contractor News
Home Improvement Projects Recouping More at Resale
In its annual Cost vs. Value Report that compares the cost for 35 popular remodeling
projects with the value those projects retain at resale, Remodeling magazine found that
the overall average cost-value ratio has improved for the first time in six years. Costrecouped percentages increased for all 35 projects examined for the 2013 survey, a
remarkable turnaround from just a year earlier, when only three of the 35 projects saw an
increase in cost-recouped percentage.
After years of many home improvement projects recouping little of their initial costs at
resale, the tide finally seems to be turning for homeowners. More information about the
2013 Cost vs. Value Report is available at www.remodeling.hw.net.
2013 Changes to the VA Mechanic’s Lien Law
Effective July 1, 2013, Bill HB 1913 was signed into law. The major change found in the
statute requires a contractor or subcontractors to not only possess a Virginia contractor’s
license, but must also list the license number on the lien memorandum itself.
To read the complete article go to http://vaconstructionlawupdate.com/2013/07/15/2013.
Construction Unemployment Falls to 9.8 Percent, Lowest June Level Since 2008
The unemployment rate for construction workers fell below double digits in June for the
first time since 2008 as every segment of the industry added employees, according to an
analysis of new government data by the Associated General Contractors of America.
Association officials said the relatively positive jobs report for the sector highlights the
need to address potential shortages of skilled and entry-level workers.
Employment figures are still down by one-quarter from the peak more than seven years
ago. Many of the laid off workers have left the profession. These figures are growing
and it is harder than ever to find experienced workers. Many firms have to add extensive
overtime and this solution may be reaching its limits.
This article was found in the Associated General Contractors of America, www.agc.org.

Social Media Tips
http://mannersthatsell.com/etiquette-tips-for-socialmedia/?utm_source=rss&utm_medium=rss&utm_campaign=etiquette-tips-for-socialmedia
Latest Center for Disease Control Flu Facts
* The 2013 flu season is having its earliest start in nearly a decade.
* Flu outbreaks cost employers about $10.4 billion in health care & absenteeism.
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* The average desk harbors 400 times more bacteria than an average toilet seat.
Quick Contractor Tip
Cut cauls when cutting box joints:
When cutting box joints on the table saw or router table, I attach a scrap piece of Balticbirch plywood to the back of the work piece with double-stick tape. After the joint is cut,
remove the plywood backing and turn it into a caul by paring a little off the inside corner
of each pin with a chisel. This keeps the pins from interfering with the joint assembly
and reduces problems with glue squeeze. Give the caul a quick spray of shellac and
attach it to the work piece with double-stick tape, lining up the fingers. Two of these, one
at each corner, ensure a tight joint. Doug Blacke, Olivenhain CA
How would you like to be published in a future issue of Siewers Newsletter?
Be sure it is a quick tip that can help another contractor and one that is simple to
understand (“Even I need to understand it!”) It also must be economical to create.
Submit your tips to me at laurenf@siewers.com or in person.

Norcraft Cabinetry’s “out-of-the box” solution for bath projects combines semi-custom
sensibilities with common sense sell-ability. Ready to install with minimal tools and no
cutting, this program makes bath projects look good and feel great! See Kellene for
details.
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Feel Lucky!

Be sure and bring your business card next time
you visit Siewers. Just drop it into the glass fish
bowl on the counter to enter a monthly drawing.
Good Luck!!!
Congratulations to Bill Pangburn your September winner!

Happy Halloween!
October 31st

Vote November 5th
Veterans Day November 11th
The Gatekeeper
Be sure you wish Billy Harris
Happy Anniversary – 43 Years @ Siewers Lumber
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Economy Snap Shot……….
DUE TO THE GOVERNMENT SHUTDOWN CURRENT FIGURES ON UNEMPLOYMENT & HOUSING
STARTS HAVE BEEN “SHUT DOWN”

Sept. 2013
Prior Month – Aug. 2013
Prior Year – Sept. 2012

September 30, 2013
Prior Month – August 2013
Prior Year – September 2012

Unemployment
Rate – Entire U.S.
...
7.3%
7.8%

Gallon ($)
Of Gas
$3.37
$3.59
$3.78
Market
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DOW

Consumer
Confidence
(Indexed to value
of 100 in 1985)
79.7
81.8
68.4

Total Housing
Starts/Seasonally
Adjusted Annual
Rate
……….
883,000
854,000

Existing Home
Sales
N/A
5,480,000
4,780.000

Summary
1/01/13

10/01/12

15,373

13,104

13,437

NASDAQ

3,839

3,019

3,116

S&P 500

1,721

1,426

1,440
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Company Mission
To serve the needs of contractors and do-it-yourselfers.

“If you don’t dust, you eat dust.” Jack A. MacAllister
Siewers Lumber & Millwork
1901 Ellen Road
Richmond, VA 23230
Visit our website for product and general information.
www.siewers.com
Phone: (804) 358-2103

Fax: (804) 359-6986

Hours:
Monday – Friday
7:30 a.m. – 4:30 p.m.

Share with others. . . . . . .
If you know someone that would like to receive our
“Siewers Newsletter”, have them email us at
laurenf@siewers.com and we will add them to our
distribution list.
….Next issue November 19th

